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CUETOBO/IEH BAJIAHC

PECT EH/] ®JIAH EOO/T
xkom 31.12.2020 2.

AKTHUB ITACHUB
Cyma (xmrms.) Cyma (xun.as.)
PA3JIEJIN, I'PYTIU, CTATHHA Texyua Mpeaxoauta PA3JIEJTH, PV, CTATHH Texyua Tpeaxosuia
rojmna rojuHa rojnna rojuna
a 1 2 a | 2
A. | Hemeryuu A. | Codcmeen kanuman
1. | Avarocpounu gpunanconn I. | 3anucan kanwraa 2920 2920
1. | Jlsarocpounin muBecTHIIN 3413 3413 | I | Harpynana neuanda (3aryba) o1 Munain
Obumo 3a rpynal. : 3413 3413 - | Henokpura saryda (146) (9R)
OBIIO 34 PA3JE A. : 3413 3413 Oburo 3a rpva Il. : (140) (98)
b. | Texkyuu (kpamxompaiinu) 1. | Texyua newauba (sarvia) (47) (48)
1. | Biemanusn OBLO 34 PASIET A. : 2727 2774
1. | Biemanms ot KaMeHTH u 1 b. | 3aovancenus
Obuto 3a rpyna l. : 1 1. | Baanbipkenus KbM JOCTABUHIM, B T, U.: 6 4
1. | Hapuunu cpesersa, B T. - | 10 1 roauna 3 4
- | B Opoii 1 | 2. | JIpyru saasakcHis, B, T. 4.: 682 636
Oobmo 3a rpyua 11, : 1 1 J1o | roavna 664 636
OBLO 34 PA3JEIB. : 2 ! - | nan b roguua 18
- | QHBYHH 3QABIKCHIA, B T. 4. 37 IR
- | a0 | romna 19 18
- | wan | rognna 18
ObLLO 34 PAJIEJE., ¢ m.u. : 688 640
- | a0 1 roauna 670 040
- | nan 1 rogmna 18
[cymManAakTHBA [ 3415 | 3414 CYMA HA [IACHBA 3415 3414

beaesexume na cmpanuyu 5 0o 11 ca nepazdeana vacm om mosu I'oouwen (unancos omuen.
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OTYET
34 IPUXOOUTE H PA3XOJHUTE

PECT EHJ ®JIAH EOOX

3a 2020 2.

Cyma /xun.as/

HaumenoBanue Ha NpHXOAHTE

Cyma /xni.ns/

HanmenoBanue Ha pa3sxoauTe TeKyla TpE/IXO/H Tekyma | Mpeaxo
roanHa a rojiiHa rojHHa AHa
1 2 3 1 2
A.  PA3XO/H MPUXOIH
1 Pasxoau 3a cypoBuHH,
MATERBANN Y BEHIMHN YOIy T 18 6 3aryba or obHuaiinara aeiinoct 47 48
CueroBoaua 3aryba (061mo
a)  BBLHIUHW YCIYTH 18 6 NPHXOAH — 001110 Pa3X0/in) 47 48
2 Jlpyru pasxoau: 5 18 3ary6a ( pea 2 ot pasaea b) 47 48
06w pazxoou 3a
p oeit 23 24
3 Pasxoam 3a iuxBu M apyru 24 24
Pa3sxo/IH, CBbp3aHH ¢
- NPEANpHATHA OT rpyna 24 24
Odwo punancosu pazxoou 24 24
0610 pasxodu 3a obuyaitnama 47 48
0do pasxoou 47 48
Benuko (061o pasxoan ) 47 48 Benuxo (+ pea 3) 47 l 48

benexckume na cmpanuyu 5 oo 11 ca nepazoenna wacm om mosu I'oouuten ¢hunarcos omuen.
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OTYET
34 IAPHYHHTE ITOTOITH
PECT EHJI ®JIAH EOOT
3a 31.12.2020 2.

Texkyut nepuoa [peaxoinen nepuon
TMocrbiviens Tamanis Heren TTocrbiuicHms [Thamans Heren norok
a 1 2 3 4 5 6

HaumenoBanue na HapuunuTe moroun

ITapuunu noroun o1 ocHonna
A. | aeitnocr

Beuuko napuunu nomoyu om

ocnoena dearnocm (A) - - - - - -

IMapuunn norouu orv
b. | uusectnumonna jgeiinoer

Beuuro napuunu nomoyu om
uneecmunuonna deuriocm (b) - - - - - -

Hapuanm noroun o1 gpunancona
B. | aeiinocr & 2

Jlpyrit napusnn noroun or
| | mnancosa geitnocr 256 256 - -
Beuuko napuunu nomoyu om 256 256 5 & E -

Msmenenite Ha napuynnTe cpejacTsa
I. | upes nepnona (A+5+B) 256 256 - - - -
[Mapuunn cpencrsa B Ha4anoTO 1A
JI. | nepuoaa 1 1

TMapuunu cpeersa B Kpas na
E. | mepuoja 1 1

benedickume na cmpanuyu 5 oo 11 ca nepazoeana wacm om mosu I'oouwen dhunancos omuem.
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OTYET
34 COBCTBEHHA KAITHTAJI
PECT EHJ] ®JIAH EOO/]
3a 31.12.2020 .

(Xny.on)
Obmo
Henoxpura Texyma
[Mokazarenun co0CTBEH
3aryda neuanda/zaryoa
¢ Kanural
a 1 2 3
L Canoo cned npomenu ¢ cuemogoOnama NOAUMUKA
U 2peuiKl (98) (48) 2774
2 duHAHCOB pe3yIiITaT OT TEKYULHs IICPHO/L (47) 47)
3 Jlpyru u3MeHCHHS B COOCTBCHHS KarmiTa (48) 48 -
4 Cando Kvm Kpas na omyuemnus nepuoo (146) 47 2 727
CofcTBeH KaMTAI KbM KPasi HA 0TYeTHHS
S nepuoa (146) (47) 2727
benexickume na cmpanuyu 5 0o 11 ca nepazoeana yacm om mosu I'oouwen hunancos omuem.
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Ipnnoxenne KbM roquiHus GUHAHCOB OTYET
1. OOwa undopmanus

JHpyxectBoto Pect enn dmati EOO/] e peructpupano Ha 19 1onu 2017 r. B AreHnus mo BIUCBAaHUATA KbM
ThproBekus peructbp noa EMK nomep 204645178, Cenanuiiero u aapechT Ha ynpasieHue Ha JpyXecTBOTO €
rp. Codus, Oyn. Bprokcen Nel.

OcHoBHaTa ).'IeﬁHOCT Ha I[py)KCCTBOTO € OTZAaBaHC 110 HACM M CKCILJIoaTalus Ha coOCcTBEHHU HCABUXWMHU UMOTH.

PeructpupanusaT kanuran Ha JApy>kecTBOTO € B pasMmep Ha 2 920 400,00 nesa, pasmpeneneH B 292 040
apyxectBenu Jisuia o 100,00 sieBa Bceku 1 pOpMHUpaH KaKTO ClieBa:

1 200,00 nB. , mpeACTaBIABAIIY TAPUIHA BHOCKA KbM MOMEHTA Ha ITbPBOHAYATTHATA PETUCTPAIINS
2 2920 200,00 mB. , mpeacTaBIABAIIM allOPTHA BHOCKA HA 3eMs M CTpajia

JbnroTpaiiHuTEe MaTepUaIHKU aKTUBH IMPEACTAaBISBAT UMOT IPUJIOOHT , Ype3 ropernocoyeHara arnopTHa BHOCKA.
Cpuusar ce Hamupa B rpax Codwus, Oyn. bprokcen 1 u npencrasisiBa 3ems 9286 kB. M. M crpaja —
npodunakropuyM — 400,00 kB.M. Ha 28 ronu 2018 r. ca iatenu nombaautentu 519 914.00 nesa mo cuara Ha
3aroBes 3a JIenda, ¢ KOUTO € yBeIHYeHa CTOHHOCTTa Ha 3eMsTa.

KBM HacTOSIIIMSA MOMEHT APY>KECTBOTO € B IPOLEC Ha OpraHU3MpaHe Ha CTOIIAHCKATa CH JEHHOCT M BCE OILE He
peanu3upa 000POTH U ePeKTHBHA AEHHOCT.

DHUHAHCUPAHETO Ha AEHHOCTTA C€ OCBIIECTBABA , Upe3 JOTOBOPH 3a MAPUUHU 3aEMU.
JIpy>KecTBOTO ce IpEeNCTaBiIABA OT yIpaBuTens AHren BaHoBcku

Ennonmuuen cobcTBeHuK Ha kamuTaia Ha JpyxectBoro ¢ Cynep boposer [Ipomsptt @ona AICUILL
2. C4eToBOJAHA MOJUTHKA
2.1 OcHoBa 32 U3roTBsiHe HA (UHAHCOBHUS OTYET

HacrosmusT (1)I/IH3HCOB OTYET Ha I[py)KCCTBOTO € M3TOTBEH B CHOTBETCTBHE ¢ HammonamHuTe CcUeTOBOIHU
CTaHAApTHU U U3UCKBAaHUATA HA 3akoHa 3a CYETOBOJACTBOTO.

To3u pUHAHCOB OTYET € ChCTAaBEeH B OBIrapcKy JIeBa, KoeTo € GpyHKIMoHanHaTa BaryTa Ha [{py»kecTBoTO. Benukn
CyMH ca MPEICTaBEeH! B XWISAN JieBa (XIJI. JIB.) (BKIIFOUUTEITHO cpaBHUTENHAaTa nHpopMarms 3a 2019 1.), ocBeH
aKo He € II0COYEHO JIPYTO.

HacrosmusaT (MHAHCOB OTYET € ChCTaBEH IPH CIa3BaHE Ha MPHUHIMIA Ha JEHCTBAIIO MPEANPHSTHE.

To3n (MHAHCOB OTYET € CHhCTaBEH MPH ClIa3BaHE HA NPUHLMIA Ha JEHCTBAIO MPEANPUATHE U KaTo ca B3E€TH
NpeABU Bb3MOXKHHUTE €(DEKTH OT IPOIBIDKABAIIOTO Bh3ACHCTBUE Ha MTaHIeMHUsATa OT KopoHaBupyc Covid-19.

BeposiTHO € 1a uMa U ObIeIIU BB3IEHCTBHS BbPXY JCHHOCTTA Ha JpyKecTBOTO, CBBpP3aHHU ¢ OM3HEC MOJIENa,
BepHrara Ha JOCTAaBKH, MPABHUTE U JOTOBOPHHUTE OTHOLICHHUS, CIIY)KUTCIUTE, MOTPEOUTEITUTE U OOOPOTHUTE
cpenctea B pesynraT Ha Covid-19

2.2 OO0IM MOJI0KEHNST

Haii-3HaunMMuTe CUETOBOIHY MOJIUTUKY TPUJIAraHy MPU U3TOTBSIHETO HA TO3W (PMHAHCOB OTYET Ca MPEIACTABEHU
0 JI0ITy.

HacrosmusaT ¢puHaHCOB OTYET € M3TOTBEH IPH Clla3BaHe Ha MPUHITNIA Ha HCTOPUYECKaTa [IeHa, MOTU(PHUIHPAH B
OTIpEJIeIIeHH CIIy4an ¢ IpeolieHKaTa Ha HIKOW aKTHBH M MacuBH. ba3uTe 3a olleHKaTa ca OOBECTCHH HOAPOOHO B
CYETOBOHATA TOJINTHKA KbM (PMHAHCOBHS OTYET.

CJ'IeI[Ba Ja c¢ OT6€J'I€)KI/I, YC Ipu U3TOTBAHCTO Ha NPEACTABCHUS (bHHaHCOB OTUYCT Ca HU3IIOJI3BAHU CUCTOBOIHU
OLICHKU U AOITyCKaHMUs. B’preKI/I, 4ye TC Ca 6a31/1paH1/1 Ha I/IH(i)OpMaHI/IH, napeaoCcTaB€Ha Ha PbKOBOACTBOTO KbM
JaTraTa Ha H3TrOTBAHC Ha MCKJIWHHUSA (1)I/IHaHCOB OTYCT, pCAJTHUTEC PE3YJTATH MOraT Aa CC pasjinvdaBaT OT
HalpaBCHUTEC OUCHKU U NOITYCKaHUA.

2.3 IIpuxoau n pazxoau

ITpuxomuTe ce OIEHABAT IO CIIPABEIINBA CTOWHOCT Ha TOJyYSHOTO WM MTOUIKAIIOTO Ha MOTydaBaHe IJIAIIaHe
WIN BB3ME3/ABaHE, KATO CE OTYNTA CyMaTa Ha BCHYKH THPTOBCKH OTCTBIIKM M KOJHMYECTBEHN padaTy, HallpaBeH!
ot JlpyxectBoto. [Ipn 3amsHa Ha CXOIHM aKTHBH, KONTO MMAT CXOJHA IICHA, pa3MsIHATAa HE ce Pa3IIeKIa KaTo
CZIeNKa, KOSITO TeHEPHUPA TPHXOIH.
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2.4  JlaHbuu OT mevajgdara

Pa3xozu/1Te 3a JaHbIH OT rmeyajadara BKIIIOUBAT cyMara Ha TCKylIus AJaHBK OT neanGaTa, HN3MCHCHHUATA Ha
AKTUBUTE U TACUBUTE 110 OTCPOYCHU JAHBIIN OT reyanoara u MPEU3INUCICHUATA, TPU3HATH NIPE3 TEKYIINS IIEPUOJ
Ha TEKyIIy JaHBIA OT reyajbara 3a IPpEAXOHN OTYCTHU IEPHUOIN.

TexkywusT AaHbK OT me4andaTa € cyMara Ha JaHbLUTe OT fevaibara, KOUTO Ce ONPENeNsiT KaTo JBbJKUMHU
(BB3CTAaHOBHMH) 10 OTHOIIEHHE HA JAaHBbUHATA Iedanba (3aryba) 3a mepmona. JlaHpuHata medanba (3aryba) 3a
meprosia ce ompernens Ha 0aza cueToBoAHATa medanba (3aryba) 3a mepuona MpH NpHIaraHe M3UCKBAHHUATA H
MpaBuiiaTa Ha JAeHCTBAIOTO JaHBYHO 3aKOHOIATEJICTRO.

Pa3mepsT Ha qbDKEMETE (BH3CTAHOBHMHUTE) TAHBIM CE OMpe/iesis Ha 0a3aTa Ha JaHbYHATA Medanba (3ary6a). Te
MPENCTaBISIBAT TE3H 3aIb/DKCHUSI UITH B3EMaHHs OT OF0/KETa, KOUTO CE OTHACST 3a TEKYIIHs MEPHO i KOUTO He
ca IIaTeHH KbM Jatara Ha Oanaca. Te ca M3YHCIICHH B ChOTBETCTBHE C TIPHIIOKIMATA JaHbYHA CTABKA U TAHBYHU
npaBuiia 3a obaraHe Ha redandara 3a epruoja, 3a KOMTo ce OTHacsT, Ha 0a3a Ha oOsaraeMus (PUHAHCOB PE3yJITaT
3a epuoza.

OTCpO‘ICHI/ITe JaHBIIKM CE€ U3YHCIIABAT IO JAHBYHUTC CTAaBKHU CHITIACHO TAHBYHOTO 3aKOHOIATCICTBO, KOHUTO CC
O4YakKBa Ja 6’B,IIEIT BaJIMTHU TIPE3 NEpHUOJA Ha TAXHATA peaIn3aiusl.

ToBa BkIIOYBa CpaBHCHUE MEXKIY OajaHcoBaTa CyMa Ha aKTUBHUTE W IMACUBUTE W TAXHATa CbOTBETHA NaHBYHA
OCHOBaA. C’BH.[CCTByBaH.[I/I JaHBbYHHU 38.Fy6I/I CC OLCHABAT 110 OTHOLICHUC HA HAJIMYHU KPUTCPUH 34a ITPU3HABAHC BHB
MEXKIUHHUA (I)I/IHaHCOB OTYCT MIpeau aa 6’BZ[C OTpa3€H aKTUB IO OTCPOYCHHU AaHBLU. TaxsB ce IprU3HaBa, KOraTo
ChIICCTBYBA BEPOATHOCT 3a PCAIU3UPAHCTO MYy NOCPCACTBOM 6T>I[CHII/I JaHBYHU rmeyajou.

AKXTHBHUTE I10 OTCPOYCHHU JaHBIM Ca CYMHUTEC Ha JaHBIUTE OT neqaﬂ6aTa, BB3CTAaHOBHUMHU B 6']),[[61111/1 nepuoau, 1mo
OTHOILICHUC HA:

a) HaMaJIsieMH BpEeMEHHH Pa3iIuKH;
0) peHacsHEe HAMpe. Ha HEW3IOI3BaH! JaHbYHH 3ary0Ou, 1
B) IIPEHACSHE HANpe] Ha HEU3MOI3BaH! JaHBYHH KPETUTH.

AKTHBH 0 OTCPOYCHH JAaHBIM CE MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSITHOCT TC J1a OBJAT YCBOCHU upe3
ObJCIIY JAaHBYHH [1e9aiOn.

ITacuBuTe 1O OTCPOYCHHU JaHBIU Ca CYMUTEC Ha ABJDKUMUTC JaHbIU OT neqan6aTa, IJIaTUMH B 6T>Z[GH.II/I nepuoau,
10 OTHOILIIEHHE HA 00JIaracMu BPEMCHHU PA3JIIMKH. IlacuBu 1o OTCPOYCHU JaHBbIU CC IPU3HABAT B II'BJICH pa3Mep.

OTCpO‘ICHI/I JAaHBbYHU AKTUBU U IACHUBU CC MPCACTABAT KOMIICHCHUPAHO.

HpOMfIHaTa B OTCPOYCHUTE NaHbYHU AKTUBU HUJIU MTACUBU CC IIPHU3HABA KATO KOMIIOHCHT OT JAHBbYHUA HPUXOJ UIIN
pa3xoa B 0TYETA 3a MPUXOAUTE U PA3XOAUTE HA PE leyFI/I JaHbIIH, AJITCPHATUBHU HAa KOPIIOPATUBHHUA, OCBEH aKO
T€ HC Ca CBbp3BaHU C IMO3UIUHN, TPU3HATH JUPCKTHO B coOCTBEHHS KamuTall, Ipu KOETO CbOTBETHUAT OTCPOYCH
JaHbK CC IIpHU3HAaBa B COOCTBEHHMS KalluTall.

2.5 JIBJArocpoYHM MHBECTHIIHMH B HHBECTHIHOHHH HMOTH
IleHa Ha mpumoOUBaHEe

pr)KeCTBOTO OTYHTa KaTO MHBECTUIITMOHHN UMOTH 3€MA U Crpaiu, KOUTO CC AbPKAT IO-CKOPO 3a MoJIy4yaBaHEC Ha
IIpuxoau OT HAEM WJIU 3a YBCIINYaBaHC Ha CTOMHOCTTA Ha KarnuTajia, HJId U 3a IBETC, OTKOJIKOTO 3a:

H3II0JI3BAHE IPU NPOU3BOACTBCHA HeﬁHOCT WA OKAa3BaHCTO HA YCIIYTH;
JAO0CTaBKaTa Ha MaTepualin, CTOKH WUJIN yCIYTHU;

AIMUHUCTPATUBHU LCIIN;

OT NE€pCOHAJIA- HE3aBUCHUMO AaJIM IICPCOHAIDBT IJIallla HAaCM 110 IMa3apHU LICHU,
npoz[a>K6a B PaMKHUTC Ha oOHuaiiHaTa ”KOHOMUYECKA I[eﬁHOCT.

VHBECTHLIMOHHUTE UMOTH C€ MpPU3HABAT KAaTO aKTUB BbB (DMHAHCOBHUTE OTYETH Ha JIpyKecTBOTO, camo HpHU
YCJIOBHE Y€ €a U3IIBIIHEHHU CIIEIHUTE J1BE U3UCKBAHUI:

®  BEPOATHO € Ja ObJaT MOJyUYSHH OB HKOHOMHUYECKA U3TOAH OT HHBECTUIIMOHHUTE UMOTH
e  CTOHMHOCTTA HAa MHBECTUIMOHHUATE UMOTH MOE HAAEKIHO Aa ObIe OIcHEHA

Te ce oTyMTaT KaTO ABITOCPOYHH (DUHAHCOBU aKTHMBH U Ca MPEACTaBEHHU Ha pel ,,J[bIrocpouyHN MHBECTUIIMU B
CYETOBOHHUS OajlaHC.
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I/IHBCCTI/IHI/IOHHI/ITC HUMOTHU CC OLCHABAT IbPBOHAYAIHO I10 ICHA HaA HpI/I[[06I/IBaH€, BKJIFOYBallla IMMOKyITHATa IE€Ha U
BCAKAKBU pa3xoJu, KOUTO Ca MPSAKO CBbP3aHNU ¢ UHBECTUIITMOHHUA UMOT — HAIPUMEP XOHOPAPHU 3a IPpaBHU YCIIYT'H,
JaHbIU IO NPEXBBPJIAHC HA UMOTA U APYTU Pa3XOau IO CACJIKAaTa.

CJe MbpPBOHAYAIHOTO UM MPU3HABAHE HHBECTUI[HOHHUTE UMOTH C€ OTYHMTAT KATO CE U3M0JI3Ba MOJIeJia Ha [ieHaTa
Ha npuaobuBane B croTBeTcTBUE ¢ CC 16, JIBATOTpaliHN MaTepPHAIHN aKTUBH . B TO3W citywyait ”HBECTUITMOHHUTE
HMMOTH C€ OTYMTAT MO TSAXHATA LIeHa Ha NPUI00MBaHE, HAMAaJIeHa C BCHYKH HATPYIIAHU aMOPTHU3AIMU U 3aryOu OT
obe3reHka.

INocnenBammure pa3xoaud CBbP3aHH C MHBECTHIIMOHHUW MMOTH, KOUTO MOTaT HAJCKIHO Na OBJAT W3MEPECHU H
ChOTHECEHU KbM HHBECTHIIMOHHHUS HMOT, C¢ MPUOaBIT KbM OallaHCOBaTa CTOHHOCT HA HMMOTHTE, KOTaToO ¢
BEpOATHO J[py»KecTBOTO Nla MOJy4r OBACIIM WKOHOMHUYCCKH M3TOMM, HAJBHIIABAIIY MFPBOHAYAIHO OIICHCHATA
CTOMHOCT Ha CBIIECTBYBAIUTE MHBECTULIMOHHU UMOTH. BCHUKM qpyru MOCleABaly pa3xou Ce MpU3HaBaT 3a
pasxoj B nepHuoja, B KOWTO ca Bb3HUKHAIY.

AMOpTl/I3aLIl/I$ITa Ha HWHBECTULHHUOHHUTE HMOTHU C€ H3YUCIABA, HO KbM MOMCHTA IMPECACTABCHUTC HMOTH Ca
,,3AMPa3eHU" U HE C€ HAUMCIISIBA Pa3Xo0]l 32 aMOPTHU3AIIHSL.

pr)KCCTBOTO OTIHUCBAa MTHBECTUIIMOHHUTE CH UMOTH ITPU OCB060)KI[aBaHeTO UM WK IIpA TpaﬁHOTO UM U3BaXJaHC
oT yHOTpe6a, B CHy‘Iaﬁ Y€ HC C€ OYaKBAaT HUKAKBU HKOHOMHWYCCKHU U3Iroau OT TAXHOTO OCBO60)K,I[aBaHe. Tleuan6ure
nim 38.Fy6I/ITe, BB3HUKBAIllX OT U3BAXKIAAHETO UM OT yHOTpe6a 501058 OCB060)K,Z[aBaHeTO HM, CC IIPU3HABAT B OTHUCTA
34 MPUXOAUTC U Pa3XOAUTC U CC ONPCACIIAT KATO Pa3jIMKa MCKAY HCTHUTC MNOCTBIICHUSA OT Hpona>K6aTa 501058
OCBO60)K,HEIBEIHCTO 1 OajaHcoBaTa CTOMHOCT HA aKTHBA.

2.6 DuHAHCOBH AKTHBH

@DuHaHCOBUTE aKTUBH BKIIIOYBAT MApUYHU CyMH (ITApHUYHHU CPECTBA) WM JOTOBOPHO IPABO 3a MOJIydyaBaHE Ha
MApUYHH CyMH WU IPYT (UHAHCOB aKTHB OT IPYTo MPEIIPHUATHE WK pa3MsiHa Ha (PUHAHCOB HHCTPYMEHT C JIPYTO
MpeanpusATHe NPH MOTEHIIMATHO OJIaTONPUATHH YCIOBHS WM MHCTPYMEHT Ha COOCTBEHHs KamHUTal Ha JPYyTro
MIPEIIpUATHE UIN KOMIIEHCATOPEH MHCTPYMEHT 110 CMHUCHJIA Ha WI. 2 OT 3aKOHA 3a CHIENKHUTE ¢ KOMICHCATOPHH
HUHCTPYMEHTH.

DHUHAHCOBHUTE AKTHBU CE KnacmbnunpaT B 3aBUCHUMOCT OT IICJITa HA HpI/IZ[O6I/IBaHe, a Korato c€a 4acT OoT HOpT(l)efIJI,
CcC KnacmbnunpaT B 3aBUCUMOCT OT LEJITa, KOATO MPCANPUATHCTO CU € NOCTABUJIO 3a IMMOCTUTAHE C HOpT(i)efIJ'Ia B
€AHa OT CJIICAHUTE KaTCTrOpHHU:

®  KpPEAWTH W B3EMaHMs, Bb3HUKHAIN ITbPBOHAYAIHO B Jpy’kecTBOTO;

@drHaHCOBUTE HHCTPYMEHTH CE€ OLECHSIBAT MPU IbPBOHAYATHOTO NPHUI00MBAHE 110 IIeHA Ha NPUI00HUBAHE, KOSTO
BKJTIOYBA CIPaBeJIUBATa CTOMHOCT Ha JaieHOTO (TIpH GUHAHCOB aKTHUB) UIIH MOIYYEHOTO (TIpH (PMHAHCOB IIACHB)
3a HEero BJIOXKEHHE M Pa3XOJHTe 110 U3BHPIIBAHE HA CHENKa ¢ (PMHAHCOBU MHCTPYMEHTH ( XOHOpapH, KOMHCHOHHU
U IPYTH BB3HATPAXKICHUS, N3IUIATEHH Ha areHTH, OpOKepH, KOHCYJITAaHTH, JUIBPH U APYTH, IPSKO aHTAKHUPAHU
CBC CHeNKaTa JIMIA; AaHBIW, TAKCH, Pa3pelieHus U APYTH, M3IJIATeHH Ha OOpCH M Ha PETyNalliOHHH OpPTaHU;
TpaHc(hepHN DaHBIM W MUTa W Apyrd). He ce BKIIOYBAT MONyYEHUTE NMPEMHUH M OTOWBH, (DMHAHCHUPAHUSI U
pasmnpeneneHns Ha aMUHUCTPATHBHA U IPYTH OOIIH Pa3XOJIH.

DuHAHCOBUTE aKTHUBH CE IpyU3HaBaT Ha
JAaTraTa Ha YPCIKAAHETO.

Kateropusita Ha najneH uHAHCOB MHCTPYMEHT OIpeAeNs METOAa My Ha IOCIEABAIIO OLCHABaHE W edekTa B
nevasibaTa win 3arybara 3a Ieprojia Win B pe3epBuTe Ha [Ipy’KecTBOTO.

CJ'IG,H MIbPBOHAYAIHOTO MPU3HABAHC HNPCANPUATUETO OLCHABA 110 cebecToitHOCT (I)I/IHaHCOBI/ITC aKTUBH,
KJ'IaCI/I(i)I/IIII/IpaHI/I KaTOo 3acMU 1 B3EMaHUsl, NPEAOCTABCHU OT MPCANPUATUCTO, KOUTO HAMAT (I)I/IKCI/IpaH nagacx.

Benuku (I)I/IHaHCOBI/I AKTUBHU IIOJJIC)KAT HA TCCT 3a o6e3ue1—n<a KbM Jarata Ha MCXKIWHHUA (bHHaHCOB OTYCT.
DuHAHCOBUTE aKTHUBH CE 0663HCHHB3T, KoraTto CbIIeCTByBaT O0OCKTUBHH JOKa3aTeiICTBa 3a TOBA.

OtnucBaHeTo Ha ()MHAHCOB aKTHUB CE€ M3BBPIIBA, KOTaTo J[pyXecTBOTO 3aryOM KOHTPOJ BBPXY IOTOBOPHUTE
IpaBa, KOMUTO CHCTABIIIBAT MEXIMHHUSA (UHAHCOB AaKTHB, T.€. KOTaTO Ca M3TEKJIW IpaBaTa 3a IOJIydaBaHE Ha
TIAPUYHH TTOTOIH UK € MIPEXBBPIICHA 3HAUNMaTa 9acT OT PUCKOBETE M M3TOIHUTE OT COOCTBEHOCTTA. TecToBe 3a
00e3IIeHKa ce M3BBPIIBAT KbM BCSIKA OTYCTHA JIaTa, 3a Jia CC OMPEICIIH NATH Ca HAJTUIIC OOCKTHBHHU JI0Ka3aTEICTBA
3a HAJIMYHAETO Ha 00e3leHKA Ha KOHKPETHH ()MHAHCOBYU aKTUBU WU rPynu (PUHAHCOBU AKTHUBH.
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Kpeautu u B3emaHus

Kpenutu u B3emaHus, BB3HMKHaIM IbPBOHAYAIHO B JIpy»XKeCTBOTO, ca (MHAHCOBH AKTHBU CB3IAJCHU OT
HPENNPHUATHETO NTOCPEICTBOM AUPEKTHO IPEJOCTaBsHE Ha ITApH, CTOKH WM YCIyTH Ha ajeHu neburopu. Te ca
HeJepUBaTUBHU ()MHAHCOBHM MHCTPYMEHTH W HE Ce KOTHpaT Ha akTuBeH mnaszap. KpeanTtute m B3emaHuUsTa
MOCIIEBAIIIO CE OLICHABAT 110 aMOPTU3MPaHa CTOMHOCT C IIOMOIITAa Ha MeTOa Ha epeKTHBHATA JIMXBA, HAMAJICHA
¢ pa3Mepa Ha obesrieHkara. O0e3IeHKaTa ce OTYNTA KaTo (PUHAHCOB Pa3Xxo/] B OTYETA 32 IPUXOIUTE M Pa3XOIUTE.

T'BpFOBCKI/ITe B3CMaHHsA CC 0663HeHHBaT KOraTo € HaJIuIC 00CKTHBHO JIOKa3aTeCJICTBO Y€ ﬂpy)l(eCTBOTO HsjMa J1a €
B CbCTOAHHC Ja 01,6epe CYMUTEC, IBJDKUMU MY B CbOTBETCTBUC C OPUTMHATTHUTE YCJIIOBUA 1O CACIIKATA. CyMaTa Ha
06e3ueHKaTa CC OIIPCACIIA KaTO pa3jinka MEXKAy NpEHOCHATa CTOMHOCT Ha B3€MaHETO U HACTOsIaTa CTOMHOCT Ha
6’LL[eIHI/ITe MapyuyHU TOTOLH.

2.7  Tlapu4Hu cpeacTBa

JIpy>KecTBOTO OTYMTA KATO IIAPUYHU CPEJICTBA HATMYHUTE Mapyu B OPOii, MapU4HU cpeCcTBa 110 OAaHKOBU CMETKH,
JIETIO3UTH, KPATKOCPOUHH U BUCOKOJIMKBUIHY BJIOKEHHSI, KOUTO Ca JIECHO 0OpaTHMH B CbOTBETHHU ITAPUYHU CyMHU
U ChIBPKaT HE3HAUUTENEH PUCK OT IPOMSHA B CTOMHOCTTA CH.

2.8 Oo0e3ueHka Ha akTUBUTe Ha J[py:KeCcTBOTO

BbanancoBara CTOMHOCT Ha aKTHBHTE Ha J[py>KECTBOTO ce mpepasriesxia KbM JaTaTa Ha U3TOTBSHE Ha OanaHca ¢
LIET JIa e OTpEeIeNH Jali UMa HHIWKALUH, Y€ CTOHHOCTTA Ha JJaJIeH aKTHB € 00e3IIeHeHa.

3a menuTe Ha OmpeAeNsHe Ha OOe3leHKaTa, akTHBHTE Ha J[py)KeCTBOTO ca TpyNHpaHH Ha Hal-MajkaTta
pasrpaHHYNMa TPpyTa aKTHBH, 32 KOUTO MOTaT Jia ObJaT pa3rpaHuueHH MapUIHH OTOLM — EANHNIA TeHEpUpaIa
MapUYHU MOTOIM. B pe3ynrtar Ha TOBa HAKOM OT AaKTUBUTE Ca IMPETNIekKJAaHU 3a HaJIM4Me Ha OOe3IeHKa Ha
UHIUBHIyalHa 6a3a, a Apyru Ha 0a3a eMHULA TeHEepUpallla TapUIHU TOTOLH.

VuauBHyanHUTe akTUBH MM CAMHUIMTE TeHEpHUpalld MapU4yHHU IOTOIM Ce MperyexaaT 3a Haludyhe Ha
o0e31ieHKa Ha CTOMHOCTTa UM BEJHBXK FOJHMIIHO KbM JaTaTa Ha M3rOTBSHE Ha OajiaHca, KaKTO M TOraBa KOraTo
CBHOMTHUS WIIM TIPOMsIHA B OOCTOSITENICTBA TOKa3BaT, Ye MPEHOCHATa CTOMHOCT HAa aKTHBHTE MOXKE J1a He ObJle
BBH3CTaHOBEHA.

B CJIy4auTe, B KOUTO Bb3CTaHOBHUMATA CTOMHOCT Ha JaJICH aKTHB € II0O-HHUCKa OT HEroBaTa OamaHcoBa CTOﬁHOCT,
OaancoBaTa CyMa Ha aKTHBa CJC/iBa Ja 6”[»[[6 HaMaJIeHa A0 pa3Mepa Ha Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBA.
Topa HamaiieHue npeacraBiidBa 3ary6a oT O6€3H€HK3.

Bb3cTaHOBHMMATa CTOMHOCT MPEACTABIISIBA II0-BUCOKATA OT HETHATA MPOJIayKHA 1IeHa Ha 1a/IeH aKTHB, 0a3upaHa Ha
na3apHH YCJIOBHS, U CTOMHOCTTA B yIoTpeoa.

2.9 Co0cTBEH KanmuTaa
OCHOBHUAT KanuTal Ha J[py»KeCTBOTO OTpa3siBa HOMUHATHATA CTOMHOCT Ha U3/IaJICHUTE JISUIOBE.

Hatpynanata 3ary6a BKII04YBa TEKyIIUs (UHAHCOB pe3yNTaT U HATPyHMaHWUTE MEYaIOW M HENOKPUTH 3aryOH OT
MUHAJHU TOJUHH.

2.10 dunHaHCOBH MACHBH

DUHAHCOBHUTE MACHBU Ca BCHUYKM NACHBH, KOUTO IMPEJCTABISABAT JOTOBOPHO 3aJBJDKCHHE 3a MPEIOCTaBIHE Ha
MapuYHA CYMH WM (PMHAHCOB aKTUB HA APYTO MPEIIpHUITHE WIN pa3MsSHa Ha (PUHAHCOBU MHCTPYMEHTH C APYTO
MIPEATIPUSTHE TIPH NOTSHIINATHO HEOIArONPUATHH YCIIOBHS.

®DHHAHCOBHUTE ITACHUBH CE KnacmbnunpaT B 3aBHUCUMOCT OT LCJITa IMpHU IMOEMAHCTO UM, 4 KOrarto ca 4acTt OT
HOpT(l)CI\/‘IJ'I, Cce Knacn(bnunpaT B 3aBUCUMOCT OT ILCJITA, KOATO HNPCANIPUATUCTO CHU € MOCTABUJIO 3a MOCTHUI'aHE C
nopT(bei/'ma B €IHA OT CJICAHUTC KaTCrOprUu:

e  (HMHAHCOBHM MACHBH, BE3HUKHAIM TbPBOHAYAIIHO B IPEANPUATHETO;
@duHaHCOBUTE MAacHBU Ha J[pyXKecTBOTO BKJIIOUBAT MACHBM, BB3HHKHAJIM IBPBOHAYAIHO B IMPEANPHUATHETO
MIOCPEICTBOM AUPEKTHO MOIy4aBaHEe HA MapH, CTOKHU WJIM YCIIyTH OT JAJCHN KPEIUTOPH U T€ ca KIaCHPUIMPAHH
3aIBJDKEHUS 110 TIOTYYECHHU 3aeMH (THPTOBCKHU M IPYTH 3a€MH), 3aIBJDKSHUS KbM JIOCTaBYHIHN (THPTOBCKH U IPYTH
3aIBJDKEHNUS ) U 3aABJDKEHIS 110 (PHAHCOB JIM3UHT.

DuHAHCOBUTE MACHBH CE IIprU3HaBaT, KOTraTo ChbIICCTBYBA JOT'OBOPHO 3aJIBJDKCHUEC 3a TUIAIAHE HA IMTApUIHU CYMHU
nin apyr (I)I/IHaHCOB AKTHUB Ha ApYyro npearnpuiaTue Uik JOrOBOPHO 3aAbJDKCHUE 34 pasMsHa Ha (bHHaHCOBI/I
HWHCTPYMCHTHU C APYToO MPEANPUATHUC IIPU TOTCHIIUATTHO H€6J'IaFOHpI/I${THI/I ycioBus.
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®duUHAHCOBHUTE MHCTPYMEHTH CE€ OLICHSBAT IIPU IPBOHAYAIHOTO NPUI00MBAHE 110 [IeHA Ha NPUI00HUBAHE, KOSTO
BKJIIOYBA CIIpaBeUINBaTa CTOMHOCT Ha J1aIeHOTO (IpH (PMHAHCOB aKTHB) WJIHM HOJIy4eHOTO (TIpH (PMHAHCOB MACHB)
3a HEero BJIOKCHUE M PA3XOJUTE 110 U3BBPIIBAHE Ha C/ielIka ¢ GUHAHCOBU HHCTPYMEHTH (XOHOPApH, KOMHCHOHHU U
JPYTH Bb3HATPAXKICHHS, U3IUIATCHU Ha areHTH, OpOKepH, KOHCYITaHTH, TUIBPH U JPYTH, IPSKO aHTAXKUPAHU ChC
CHIeNIKaTa JIMIA; NAaHbBLH, TAKCH, paspelieHHs W IPYIH, M3IUIATCHH HAa OOpCH M Ha pEryJaliOHHH OpraHH;
TpaHc(hepHN DaHBIM W MUTa W Opyrd). He ce BKIIOYBAT MONYyYEHUTE NMPEMHUH M OTOWBH, (UHAHCHUPAHUSI U
pasnpeseNieHust Ha aIMUHUCTPATHBHH U IPYTH OOIIY Pa3Xo.IH.

Benuku pa3xoau, CBbp3aHU C JIMXBHU, U IIPOMCHU B CIIpaBCAJINBaTa CTOMHOCT Ha (bHHaHCOBI/I HWHCTPYMEHTHU, aKO
nMa TaKkuBa, CC MpU3HaBaT B rmeuajadara uimm 3ary6aTa Ha peJ ,,CDI/IHaHCOBI/I pasxom/l” nim ,,CDI/IHaHCOBI/I HpI/IXOJII/I”.

DuHAHCOBHUTE MACHBHU C€ OLEHSABAT MOCJIEABAIO MO aMOPTHU3MpaHa CTOMHOCT, KaTo Cce W3I0JI3Ba METOABT Ha
e(heKTUBHATA JINXBA, C U3KIIOUYCHUC HA (PMHAHCOBU MHCTPYMCHTH, AbPKaHH 332 ThPTryBaHEe, KOUTO CE OLICHSIBAT IO
crpaBeIMBa CTOMHOCT C OTYMTAaHE HA IPOMEHUTE B Iedandara Wi 3arybara.

Benuku Pas3xoJiu 1o 3a€MHU CC OTpa3saBaT B MOMECHTA HAa Bb3HUKBAHETO UM. HpI/I IIbPBOHAYAIHOTO UM IIPU3HABAHE
3a€MHUTE CE€ OTpassgaBaT IO CIIPaBEIIINBA CTOﬁHOCT, HETHO OT pasxoAguTeE MO CHACIKara. HOCJIG,HB&H.[OTO OIICHsABAHC
Ha 3a€MUTC CC M3BBPIIBA 11O aMOPTHU3UpAHA cToiHOCT. Pasnmukure MCKAY CyMaTa Ha NOJIYUYCHUTE 3a€MHU, HCTHO
OT PAa3XOAUTE IO cACJIKaTa, U CTOMHOCTTA Ha H3IUJIalaHe €€ MPU3HABAT B OTYCTA 3a NPUXOAUTE U PA3XOAUTC 3a
rnepuoaa Ha 3acMa, KaTo €€ U3IM0JI3Ba MCTOABT HA e(beKTI/IBHaTa JINXBA.

T'BpFOBCKI/ITe 3aAbJDKCHHA CC MPHU3HABAT IbPpBOHAYaJIHO 10 HOMHUHAJIHA CTOMHOCT K BIIOCJICACTBHUE CC OLCHABAT
10 aMOpTHU3UpaHa CTOI\/'IHOCT, HaMaJICHa C IUIalllaHus IO YPEKAaHe Ha 3a IbJIZKCHUCTO.

2.11 [Apyru 3axbJisKeHHst

Jpyrure 3anbiokeHns Ha [Ipy»ecTBOTO ca HEe()MHAHCOBH MACHBH, TPOM3TUYAIIN OT 3aKOHOBHU HJIH ITOJ3aKOHOBU
M3MCKBaHUS, KOWTO HSIMAaT JOTOBOpPEH XapakTep 3a JIpyXecTBOTO (IJaHBIUTE, TaKCH, Bb3HAarpakJeHHd Ha
NIEPCOHANA, OCUTYPUTEITHH 3aABJIKEHUS U T. H.).

3. I['I)J'IFOCPO‘{HH HMHBCCTHIIMU B UHBCCTUIIMOHHU UMOTH

I[py)l(eCTBOTO OTYMUTA 3¢MA U CIrpau KaTO MHBCCTULITMOHHU UMOTH, MPCACTABECHU KATO ABJITOCPOYHU MHBECTUIIUN
B CUCTOBOJHHUA Oajauc.

Mopen Ha HeHATAa HA NPUAOOUBAaHe

HpOMeHI/ITe B 0aJlaHCOBHTE CTOI7[HOCTI/I, OpeACTaBCHU B CUCTOBOAHUS 6anch, Morar aa 6T>,HaT 0606H.ICHI/I, KaKTO
CJI€aBa:

HHBeCTHIIMOHHHA
HMOTH
XHJIL. JIB.

BpyrHa 6anancoBa cToifHOCT
Canno xeM 1 sHyapu 2020 r. 3440
Canno xbM 31 nexemspu 2020 r. 3440

AmMopTH3anus
Cango xeM | sayapu 2020 T. 27
Cango xeM 31 gexemspu 2020 T. 27
BanancoBa croiiHocT kbM 31 nexemBpu 2020 r. 3413
4. Jlpyru B3eMaHus

2020 2019
XWJI. JIB. XHJI. JIB.
Hpyru 1 1
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5. Ilapn4Hu cpeacTBa
PasMepsT Ha napuuHuTE cpeacTBa Ha [IpyxectBoro KbM 31.12.2020 1., € 1 XU1. JB.
6. Co0OcTBeH KanuTaJl

6.1  OcHoBeH KanuTaI

OcHoBeH kanutall Ha J[pykecTBOTO ce ¢cheTor OT 29 204 nsnma ¢ HOMHHATHA CTOWHOCT B pazMep Ha 100 nB. 3a
JUSUIT.

2020 2019

Bpoii u3naneHu U HAITBJIHO TUTATECHH JSUIOBE/ ISIIOBE:
B mauanoTo Ha roguHaTa 29 204 29 204
Bpoii uzganenu 1 HaIrbJIHO TUIATEHU JSJIOBE 29204 29204
OO0 Opoii As1710Be, HAITBIIHO M1aTeHU Ha 31 JekeMBpH 29204 29204

CHHCBKBT HA OCHOBHHTE CBAPYKHULIA HaA ﬂpy)KGCTBOTO € NpEACTAaBCH, KaKTO CJICABA:

31 nexemBpn 31 nexemBpn 31 nexemBpu 31 nexeMBpH

2020 2020 2019 2019
Bpoii asisioBe %  Bpoii 1a10Be %
Cymnep boposer [Ipomrsptn @OHJ] AJJCUL] 29204 100%
Apmutexkc EOO/] 29 204 100%
29 204 100% 29 204 100%
7. 3aabJKeHUs KbM 10CTABYMIN

2020 2019

XWJI. JIB. XWJI. JIB.

- dpyxectBo ,,1° 6 4

6 4

8. lpyru 3aabJsKeHHst

I[pyI‘I/ITC 3a0bJDKCHHUS Ha Z[py)KCCTBOTO, IpEeACTAaBECHU B OajaHca BKIIIOYBAT 3abJDKCHUA KbM IIEPCOHAT H
OCUTYPUTECIHU TMNPEANPUATHA, AAaHBUYHU 3aABIDKEHUSA W APYTU 3aAbJDKEHHUSA KbM HECBBP3aHU IMPEANIPUATHA,
OIMMCaH! I10-A0Ty.

8.1 JlaHbYHU 3aabJIKEHUsI

2020 2019
XHJI. JIB. XHJI. JIB.
MecTHH TaHBIHU U TAKCH M TaKCa CMET 37 18
37 18
8.2  [Ipyru 3aabJkeHust
2020 2019
XHJI. JIB. XHJI. JIB.
ITonyden 3aem 10 1 roguHa 645 618

645 618
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9. Pa3sxoam 3a CypOBHHH, MATEPHAJIM U BbHIIHH YCJIYTH

Pa3xonu 3a BLHIIHH YCJIYTH
[IpaBHH U CYETOBOHH Pa3X0OAn
O0u10 pa3xoau 3a BLHIIHH YCJIYTH

Pa3xonm 3a cypoBHHM, MaTepHAJIN M BHHIIHH YCJIYTH

10. Apyru pa3xoau

Hpyru

11. ®uHaHcoOBH pa3xoau

Pasxonu 3a TUXBH OT:
- 3aeMH
DUHAHCOBH Pa3Xxoau

11

2020 2019
XHJI. JIB. XMJI. JIB.
18 6

18 6

18 6

2020 2019
XHJI. JIB. XHUJI. JIB.
5 18

5 18

2020 2019
XHJI. JIB. XMJI. JIB.
24 24

24 24
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